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All too often when buying a car, we will
assume that the insurance covering the vehicle will
be sufficient to pay off the loan balance when the
car is wrecked or stolen — a total loss.

In fact, the value an insurance company
places on your car is often much less than the
outs.tanding loan balance you owe. This difference
between the amount you owe, less your deductible,
and what the insurance company pays for your
wrecked or stolen vehicle is the “GAP” If your car
is stolen or damaged enough to be declared a toral
loss, you would be responsible for this “GAP” —

which can be thousands of dollars!

‘The GAP Difference

The solution, GAP Protection. For a small
charge your lender will ‘waive’ its right under the
loan contract to collect this GAP amount from
you. GAP Protection will pay off your remaining
loan balance when the insurance settlement for a
total loss is less than what you owe, minus any
deductible, past due payments and fees. This will
give you peace of mind knowing that you will not
have to face an added financial burden when your
car has been wrecked or stolen. And because
thousands of dollars won't be coming out of your
pocket, it will be easier for you to purchase a

replacement vehicle.
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Loan Amount: $25,000
Term: 60 Months
Loss Date: 36 Months

Loan Payoff ' .ovomsusimoscnass 15,000
Actual Cash Value of Vehicle ........ 12,000
Insurance Deductible.................... 250
Insurance Settlement .................. 11,750
Potential Out-of-Pocket Expense ....(3,250)
GAP Protection Payment to Lender on
yaur-hehalf’ .....c...oicivvnninismsiinn 3,000
Your Out-of-Pocket Expense .......... 250*

* This amount represents your deductible. You may
also be respansible for any past due payments
and/or fees. Please see GAP waiver form for details.




